NATIONAL COMPANY LAW APPELLATE TRIBUNAL
NEW DELHI

Company Appeal (AT)(Ins) No. 465 of 2019

IN THE MATTER OF:

Ashok Kumar Bansal ...Appellant
Versus
Punjab National Bank & Anr. ...Respondents

For Appellant: Mr. Abhijeet Sinha with Ms. Tania Sharma, Mr. Aditya
Shukla, Mr. Saikat Sarkar with Ms. Rukmini
Mukherjee, Advocates

ORDER

30.04.2019 - Learned counsel for the Appellant is referring to the order

dated 12th July, 2018 passed by Hon’ble High Court of Delhi at New Delhi in

Co.PET 518/213 wherein the Hon’ble High Court admitted the petition u/s

430c (e) & (f)of the Companies Act, 1956 and appointed official liquidator

attached to the Hon’ble Court who was directed to take over the assets and

books of account. It is submitted that some of the assets were also sold. It

is stated that thereafter Respondent filed application u/s 7 of Insolvency &

Bankruptcy Code, 2016 (1&B’ Code) and Adjudicating Authority had admitted

the same on 28.03.2019.
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Let notice be issued on the Respondents by speed post. Requisite
along with process fee, if not filed, be filed by 1st May, 2019. If the appellant
provides the e-mail address of the respondent, let notice be also issued
through e-mail.

Post the appeal for ‘admission’ on 234 May, 2019.

Until further orders, till next date the operation of impugned order
dated 28th March, 2019 shall remain stayed. The official liquidator appointed

by Hon’ble High Court will continue to function in the meanwhile.

[Justice S.J. Mukhopadhaya]
Chairperson

[Justice A.I.S. Cheema]
Member (Judicial)

[Kanthi Narahari|
Member (Technical)

ss/gc/

Company Appeal (AT)(Ins) No. 465 of 2019



