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O R D E R 

(Virtual Mode) 

19.07.2021: Heard Learned Counsel for the Appellant – Resolution 

Professional.  It is stated that Application under Section 30(6) of Insolvency and 

Bankruptcy Code, 2016 (in short ‘I&B Code’) was filed on 8th January, 2020 before 

the Adjudicating Authority (National Company Law Tribunal), Court No. 1, Mumbai 
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(Urgent Bench) but the Adjudicating Authority has yet not decided the IA No. 102 

of 2020.  The Learned Counsel for the Appellant submits that the Corporate 

Insolvency Resolution Process (CIRP) in the matter was started on 8th March, 2019 

and the Resolution Plan of Respondent No. 1 was approved by the Committee of 

Creditors (CoC) and thus the IA was moved but the orders are yet not passed.  It is 

stated that the Erstwhile Promoter of the Corporate Debtor have been filing various 

applications so as to obstruct the further course of the proceedings and because of 

pandemic also delay has occurred.  The Learned Counsel for Respondent No. 1 – 

Successful Resolution Applicant also submits that the Respondent No. 1 has put 

in substantial efforts and wants to see that necessary orders are passed at the 

earliest.  Counsel for Respondent No. 2 – Committee of Creditors is also supporting 

the Appellant. 

2.  As it is stated that the Erstwhile Promoters have filed various Applications 

to obstruct the further course of the proceedings.  The said Erstwhile Promoters 

are not before us.  It will not be possible for us to comment on their conduct.  

However, we have no reason to doubt that the Adjudicating Authority will pass 

appropriate legal orders even if such applications are filed considering the objects 

of I&B Code and law with regard to the limited sphere within which Adjudicating 

Authority has to function, when Resolution Plan has been approved by the 

Committee of Creditors.  We hope and expect that the Adjudicating Authority would 

take the necessary decision at the earliest. 

3. With these observations, the present Appeal stands disposed of. No costs. 

     

[Justice A.I.S. Cheema] 
The Officiating Chairperson 
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