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Cl VI L APPEAL NO. 5975 OF 2004

COVMMNR. OF | NCOVE TAX, JALANDHAR Appel | ant (s)
VERSUS
NAWANSHAHAR CENTRAL COOP. BANK LTD. Respondent (s)

(Wth office report)

Wth Gvil Appeal No.5976 of 2004
(Wth office report)

Date: 30/08/2012 These Appeals were called on for hearing today.
CORAM :

HON BLE THE CH EF JUSTI CE
HON BLE MR, JUSTI CE MADAN B. LOKUR

For Appellant(s) M. Rajiv Dutta, Sr.Adv.
M. Rahul Kaushi k, Adv.
M. Vikas Ml hotra, Adv.
Ms. Anil Katiyar, Adv.
for M. B.V. Bal aram Das, Adv.

For Respondent (s) M. Tarun Qupta, Adv.
M. Mbdhan Ki shore, Adv.
Ms. S. Janani, Adv.

UPON hearing counsel the Court nade the foll ow ng
ORDER
Heard | earned counsel on both sides.

The civil appeals are di sm ssed.

No order as to costs.

[ T.1. Rajput ] [ I'ndu Satija ]
A R-cumP.S. Court Master

[ Signed order is placed on the file]

I'N THE SUPREME COURT OF | NDI A
Cl VI L APPELLATE JURI SDI CTI ON

Cl VI L APPEAL NO. 5975 OF 2004



Conmi ssi oner of | ncone Tax, Jal andhar ... Appel | ant (s)

Ver sus

Nawanshahar Central Coop. Bank Ltd. ... Respondent ( s)

Wth CGvil Appeal No.5976 of 2004

O R D E R

Heard | earned counsel on both sides.
In these appeals, following questions of law arise for
determ nati on:
"[a] Whether the H gh Court was justified in holding that the
Respondent - Assessee was entitled for deduction under Section
80P(2)(a)(i) of the Income Tax Act, 1961 in respect of incone from
underwriting conmi ssion and interest on PSEB Bonds and | DBl Bonds?

[b] Whether the High Court was justified in affirmng the decision
of the Tribunal that the inconme earned by the Assessee which was
derived fromunderwiting the issue of bonds and investnents in
PSEB Bonds was in the nature of incone from banking business and
hence qualified for deduction under section 80P(2)(a)(i) of the
I ncome Tax Act, 1961?"

In view of the decision of this Court in the case of Commi ssioner
of Income Tax, Jalandhar vs. Nawanshahar Central Cooperative Bank
Limted [Gvil Appeal No.2499 of 2005 @S.L.P. (C No.3826 of 2004],
these civil appeals filed by the Departnment are di sm ssed.

No order as to costs.

[ MADAN B. LOKUR]
New Del hi ,
August 30, 2012.
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