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T2 faeel, 23 SraaR, 2017
BI.3MM. 3400(31).—=a: wuT sttearfe=m, 2013 (2013 =1 18) FT T 247 Hi Iveamer (1) (FF 9% 9 3%
arterfaa g7 AT §) § Suey g o Set el "@ufwy, T, o, =, whastaat 3 efee av s srfRaat v ot
& TR ger AT TEr TAATA T JoATha (AT STTET &, IHHT oA 1o UH SATh gTT e 9 UHT sTgard 3T e
21 3T 98 UF geaiEs & =7 ° vHl o fayat w wSedsa 2 s e G s qur serrfer afvty gro s
T SquiRata # Fuel % Ao qedt g Rgsh 211 9mer 247 F¥ ST (2) ST qediwa & wAt AT wdeAl

T ITAT FLAT g1 I &1 6T 3T &1 (3) 30T (4) H GeATHA & [o10 FT U TAqTe0 F7 394 g

AT Tq:, TH T H @A gU FSATS T+ g5 & FF w2 remr-arawt @ S off® ofie wae, qefi=dy ofre g9 #
TAZ FA &, o TTH JATHA & [o70 SAT-3TT ol T 3,

AT T, =9 AT dveat &1 arear a8t & ST, a8t FET qRT h qrT {8 39w g A 6 o
ATl & (10 araeds Ta< &1 fAfFwa gRfed wear 6T g o e06 AT 39 WA | Araien Jiwarst i

TATTT AN ST AT T Tgaraar ft swaeas g s sfeafaa ey & siavta geaiwdi 1 dsiwao F2 &
orT qeate ATTESt # gare AT S w9

Y 7T, TATT IF 9T | ST & T3 qeaieha 39 =7f<h g ot S e ure UHY sgard siw oTaa gr &Y
e o & H U gL o< UHT orat oY Maget 9% oedia g1, St fAafga it s, s saw sqzar f sraeashadl
g i FoelY U T3Tae T IS 69 T2l g1 ol HISATS T 82T 3§ ord oaiaad Saiad ar;

I AT FET FLHEL FHaAr afafamw, 2013 (2013 FT1 18) F 4T 470 F ITUTT (1) T Y= ATHAT F
FEY § fAeforfad smaer ST FieATsaT ¥ F & forw Amforfera sraer et g, eraid -

1. e A 3= IR — (1) =9 e F7 Gierd ATH At (FISATSAT FI T FAT) T 91 2017 A1

(2) =g FI<RaT, 2017 F 23 AT AT 99T g |
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2. &t srterfaaw, 2013 &t &mr 247 FY 3TN (1) § “UF =t S 918 THT S2dr S 99T g AT gediad &
=7 ¥ vt OfF T vF [Maee =i ot a2 gshiga gr, St Ffgd it Sri” orat F w1 uT orew ‘U St foreeh are T
AEATT T AT BT, TodTaa & &9 § TEEiFd gl i ATeAaT JTH S5 FT 937 g1 UH qirh e Ut [Faee &7
orat ¥, ST fafga i sro” v STy

[TFT.5. 1/27/2013-H17-V]

MINISTRY OF CORPORATE AFFAIRS
ORDER
New Delhi, the 23rd October, 2017
S.0. 3400.(E).—Whereas, sub-section (1) of section 247 of the Companies Act, 2013 (18 of 2013) (hereafter
referred to as the said Act) provides that where a valuation is required to be made in respect of any property, stocks,
shares, debentures, securities or goodwill or any other assets or net worth of a company or its liabilities, it shall be valued
by a person having such qualifications and experience and registered as a valuer in such manner, on such terms and
conditions as may be prescribed and appointed by the audit committee or in its absence by the Board of Directors of that
company. Sub-section (2) of section 247 provides for the functions and duties of registered valuers. Sub-sections (3)

and (4) of said section provide for the punishment and the liability of the valuers;

And, whereas, a difficulty has arisen in view of the fact that there are a number of different organisations
dealing with various, distinct group of assets, such as land and building, machinery and equipment, having separate set of

valuers for valuation;

And, whereas, unless these different organisations are recognised, it would be difficult to ensure the required
level of regulation for the valuers by registering them directly with the Central Government and further, it is necessary to
recognise the varying standards of internal procedures and conduct practiced in these organisations to improve the

standards in valuations in order to register the valuers under the said section;

And, whereas, although the said section provides for valuation to be made by a person having such
qualifications and experience and registered as a valuer in such manner, on such terms and conditions as may be
prescribed, there is a need to provide clarity and remove the difficulty of having no reference to an organisation to which

the valuer may belong;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 470 of the Companies Act,
2013 (18 of 2013), the Central Government hereby makes the following Order to remove the above said

difficulties, namely:-

1. Short title and commencement.- (1) This Order may be called the Companies (Removal of Difficulties)

Second Order, 2017.
(2) It shall come into force from the 234 day of October, 2017.

2. In the Companies Act, 2013, in section 247, in sub-section (1), for the words “a person having such

qualifications and experience and registered as a valuer in such manner, on such terms and conditions as may
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be prescribed”, the words “a person having such qualifications and experience, registered as a valuer and

being a member of an organisation recognised, in such manner, on such terms and conditions as may be

prescribed” shall be substituted.

[F.No. 1/27/2013-CL-V]
AMARDEEP SINGH BHATIA, Jt. Secy.
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